_STATE OF SOUTH CAROLINA ) . oL 887 PABtl o
OLLIE FARNSWORTH CONDITIONAL ASSIGNMENT OF LEASE

[t OF GREENVILLE ) LEATHERWO0D, WALKER ‘TODD & MANK

. WHEREAS, LULLWATER SYNDICATE, INC. AND PREVOST DEVELOPMENT
COMPANY, hereinafter referred fo as NOWNER'", arc the present owners in fee
simple of real property located.in Greenville County, South Carolina, bricfly d(i.s_ R
cribed a's follows: Section 5 on plat entitled, rSurvey For Lullwater Syndicate, .Inc.
dated June 10, 1969, revised June 28, 1969, and September 2, 1969 by Carolina-
Engincering and Surveying Company, said property being located on Washington
Street Extension in the City of Greenville, State of South Carclina, and

WHEREAS, CAROLINA FEDERAL SAVINGS AND LOAN ASSOCIATION, here- :
inafter referred to as "MORTGAGEE", is about to become the owner of a mortgage :
loan to OWNER in the amount of Seven Hundred ‘Eight Thousand and No/100 ($708,000. 00}

_ Dollars, evidenced by a promissory note ‘and secured by a first mortgage executed by |
OWNER covering said property, and T . ’

. Housing Authority of the City of Greenville; South Carolina, a corporation of the State
of South Carolina, under a lease dated February 4, 1970, for a term of years, which
leas;: or a mernorandurg thereof has be-qn duly Vrecordcd'i'n the R. M. C. Office-for 7,
Greenville County, South Garolina in Book 887 Page 135 herecunder referred to'as
"‘lea:se!',_ ’ap,d% ) et Sl ST 7 .

WHERErAS-, a considerable portion of said property has been demised to the

c

.. _WHEREAS, CAROLINA FEDERAL SAVINGS AND LOAN ASSOCIATION, .
GREENVILLE, SOUTH CAROLINA, as:a condition to acquiring said mortgage loan -

1 T m r

has required as additiopai security. for-said lvan a conditivnal assiguwent of CWNER'S

> .interest in said.lease, - PR _ e _ Y
r NOW, THEKEFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the

sum of One Dollar ($1.00) paid by MORTGAGEE to OWNER, the receipt whercof is hereby acknowledged by OWNER, the

said OWNER hereby assigns, transfess and sets over unto MORTGAGEE the said lease, as additiona] security; and for the
consideration aforesaid, the OWNER hereby covenants and agrees to and with MORTCACGEE that it will not, without the
‘written consent of MORTGACEE, .

(a} Cancel said lease or terminate the same, or accept a surrender thereof
or fail to exercise all renewal options thereunder.-

{b) Modify the said lease either orally or in writing.

{c) Consent to an assignment of the tenant’s interest in said lease which will relieve the tenmant of liability for the
. ‘payment of rent and the perfermance of the terms and conditions of the lease.

{d) Permit the payment of rent in any medium other than lawful money of the United States; permit the payment
o wuy aoub e e Uiy (30} duys in advance of the due date thereoi or anticipate, discount, compromise,
torgive, encumber or assign the rents or any part thereof or any lease or any interest therein.

_ (e) Accept a surender or sbandonment or vacation of the premises prior to the end of the term of the lease.

and any of the above acts, if done without the written consent of MORTGAGEE, shall be null and void.

MORTGAGEE, by acceptance of this assigrment, covenants and agrees to and with OWNER that, until a default shall
occur by OWXNER in the performance of the covenants or in the meking of the payments provided for in said mortgage or
note, OWNER may receive, collect and enjoy the rents, issues and profi*s accruing to it under said lease; but it is co enanted
and agreed by OWNER, {ur the consideration aforesaid, that, upon the happening of any default in performance o the cov-
enants or in the making of the payments provided for in the said mortgage, or note, MORTGACEE may, at its option, receive
and collect all the said reats, issues and profits. OWNER, in the event of defoult in any of the payments or in performance
of any of the terms, covenacts or conditions of the aforesaid mostgage or note, hereby authorizes MORTGAGEE at its option
to enter upon the said mortzaged premises by its officers, apents or employees for the collection of the rents and for the
operation and maintensnc= of said mortgaged premises, OWNER hereby authorizing MORTGAGEE in general to perform all
acts necessary for ihe uperation and maintenance of said premises in the same manner and to the same extent that OWNER
might reasonably so act. MORTGAGEE shall, after payment of oll proper charges and expenses, credit the net amount of
income which it may rcceive by virtne of the within assignment and from the mortgazed premises, to any amcunts due

MORTCAGEE from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner of the appli-
cation of such et income and the item which shall be eredited shall be within the sole discretion of MORTGAGEE.

) OWNER hercby covenants and warrants to MORTCAGER that it has not executed any prior assignment of said lease
or rentals, nor has OWNER performed any acts or executed any other instrument which might prevent MORTGAGEE from
operating under any of the terms and conditions of this assignment, or which would Yitit MORTCACEE in such operation; and
OWNER further covenants and warraats to MORTGAGEE that it has not executed or granted any madification whatever
of said lease, either orally or in writing, and that the said lease is in full force and effect according tv its originul tenms, and
that there are no defaults now existing under the said lease. OWNER further covenants during the Ffull term of the loan in
connection with which this assignment is made to comply with all of the tenus, conditions and covenants of the lsase imposed
" upon OMWNER so as to prevent any termination of the lease because of a default by OWNER. :

{Continued "on next :ﬁage] -




